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ABSTRACT

This research investigates the role of Islamic microfinance in poverty alleviation and entrepreneurship
development. Using a systematic literature review approach, this research analyzes the relationship
between types of financing, access to Islamic financial services, government policies, and the level of
entrepreneurship with household income and the development of micro and small businesses. The
findings show that Islamic microfinance can be an effective instrument in strengthening the economic
base of underprivileged communities, especially through the integration of Islamic principles in the
financial system.
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ABSTRAK

Penelitian ini menginvestigasi peran keuangan mikro Islam dalam penanggulangan kemiskinan dan
pengembangan kewirausahaan. Dengan menggunakan pendekatan systematic literature review,
penelitian ini menganalisis hubungan antara jenis pembiayaan, akses terhadap layanan keuangan Islam,
kebijakan pemerintah, dan tingkat kewirausahaan dengan pendapatan rumah tangga dan
pengembangan usaha mikro dan kecil. Temuan menunjukkan bahwa keuangan mikro Islam dapat
menjadi instrumen yang efektif dalam memperkuat basis ekonomi masyarakat yang kurang mampu,
terutama melalui integrasi prinsip-prinsip Islam dalam sistem keuangan.

Keywords: Keuangan Mikro Islam, Kemiskinan, Kewirausahaan, Akses Keuangan, Kebijakan
Pemerintah

Introduction

Islamic microfinance has become an increasingly popular mechanism for poverty
alleviation and entrepreneurship development, especially in underdeveloped countries. A
study conducted in Pakistan proposed an Islamic microfinance model that can be used for
poverty alleviation[1]. The study collected primary data through interviews and found that
poverty exists concerning common perceptions such as lack of necessities, unemployment,
poor health, and insufficient financial resources. However, child selling, unethical ways of
earning such as begging, robbery, and incompetence of the skilled person were the findings
representing poverty from totally different perspectives (Ahmad,2022). The study also revealed
that few respondents were aware of the concept and use of conventional microfinance, but all
the respondents represented the forbiddance of interest. Findings also represent the
unawareness about Islamic microfinance's concepts, practice, and importance. The study
presents the idea and the use of Islamic microfinance for the impoverished people of Pakistan
and how it can be a beneficial alternative for reducing poverty (Zitouni,2022).

Islamic microfinance institutions ensure compliance with Islamic principles by adhering
to Shariah-compliant financial services and products. They use profit-sharing arrangements,
such as Mudarabah and Musharakah, where the lender and borrower share the profits and
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losses of the investment, instead of charging interest, which is considered usury in Islam.
Islamic microfinance institutions also have Shariah supervisory boards that oversee their
operations and ensure compliance with Islamic principles (Nailus ,2023). These boards consist
of Islamic scholars who are experts in Islamic finance and Shariah law. They review and approve
all financial products and services offered by the institution to ensure they comply with Islamic
principles. In addition, Islamic microfinance institutions provide financial education to their
clients to ensure they understand the principles of Islamic finance and how to use the financial
products and services offered by the institution in a Shariah-compliant manner (Lwesya ,2023).
Non-compliance with Islamic principles in microfinance institutions can have severe
consequences, such as a loss of business and revenue for the institution, damage to the
institution's reputation, and penalties or even loss of license to operate. Therefore, it is
essential for microfinance institutions to ensure compliance with Islamic principles to maintain
their reputation and attract clients who prefer Shariah-compliant financial services and
products (Triyowati,2016).

Another study conducted in Tunisia aimed to assess the potential of Islamic
microfinance for achieving economic empowerment (Selim,2023) (Zitouni,2022). The study
found that though the Islamic and conventional microfinance have similar objectives, the
methods are different. What is more, economic empowerment requires not only financial
inclusion and entrepreneurship but also skill development. The results of the survey reveal that
the Islamic microfinance institution has contributed to certain economic empowerment of
most of its beneficiaries. In addition, the study highlighted that some structural barriers to
entrepreneurship such as legal, operational, and marketing challenges need to be addressed in
a practical way.

Islamic microfinance is a financial system that adheres to Islamic principles and is used
for poverty alleviation and entrepreneurship development. It differs from conventional
microfinance in that it prohibits the charging of interest, which is considered usury in Islam.
Instead, Islamic microfinance uses profit-sharing arrangements, such as Mudarabah and
Musharakah, where the lender and borrower share the profits and losses of the investment.
Islamic microfinance has become an increasingly popular mechanism for poverty alleviation,
especially in underdeveloped countries (Yonis,2021). While Islamic and conventional
microfinance have similar objectives, the methods are different. Economic empowerment
requires not only financial inclusion and entrepreneurship but also skill development. Some
structural barriers to entrepreneurship, such as legal, operational, and marketing challenges,
need to be addressed in a practical way. Islamic microfinance can be a beneficial alternative for
reducing poverty, especially in underdeveloped countries (Begum,2019).

Islamic microfinance institutions ensure compliance with Islamic principles by adhering
to Shariah-compliant financial services and products. They use profit-sharing arrangements,
such as Mudarabah and Musharakah, where the lender and borrower share the profits and
losses of the investment, instead of charging interest, which is considered usury in Islam.
Islamic microfinance institutions also have Shariah supervisory boards that oversee their
operations and ensure compliance with Islamic principles (Tamanni,2019). These boards consist
of Islamic scholars who are experts in Islamic finance and Shariah law. They review and approve
all financial products and services offered by the institution to ensure they comply with Islamic
principles. In addition, Islamic microfinance institutions provide financial education to their
clients to ensure they understand the principles of Islamic finance and how to use the financial
products and services offered by the institution in a Shariah-compliant manner (Hassan,2017).

Non-compliance with Islamic principles in microfinance institutions can have severe
consequences. Islamic finance prohibits the charging of interest, which is considered usury in
Islam. If a microfinance institution charges interest, it would be considered non-compliant with
Islamic principles, and its clients may not use its services. This could lead to a loss of business
and revenue for the institution (Mamun,2017). Additionally, non-compliance with Islamic
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principles could damage the institution's reputation and lead to a loss of trust among its
clients. Islamic microfinance institutions have Shariah supervisory boards that oversee their
operations and ensure compliance with Islamic principles. If an institution is found to be
non-compliant, it could face penalties or even lose its license to operate. Therefore, it is
essential for microfinance institutions to ensure compliance with Islamic principles to maintain
their reputation and attract clients who prefer Shariah-compliant financial services and
products (Rashid,2018).

Islamic microfinance offers several benefits for entrepreneurship development,
including: Creating Employment Opportunities: Islamic microfinance has been found to
positively impact the creation of employment opportunities, particularly for women. It
facilitates access to funding, provides financial products, and supports entrepreneurship
training, leading to the creation of self-employment opportunities and the enhancement of
economic well being, thereby contributing to social and economic entrepreneurship. Economic
Empowerment: Islamic microfinance contributes to economic empowerment by providing
financial inclusion, entrepreneurship support, and skill development. It has been shown to
contribute to the economic empowerment of beneficiaries, thereby enhancing their economic
status and overall entrepreneurship development. Poverty Alleviation and Productivity
Enhancement: Islamic microfinance, through its Shariah-compliant financing and credit
provision, aims to empower and increase the productivity of the poor, thereby contributing to
poverty alleviation and economic development. It provides sustainable social benefits and aids
in the development of micro and small enterprises, thus contributing to poverty alleviation and
entrepreneurship development. In summary, Islamic microfinance plays a significant role in
entrepreneurship development by creating employment opportunities, contributing to
economic empowerment, and alleviating poverty, especially in underdeveloped countries.

Islamic microfinance institutions measure the impact of their programs on
entrepreneurship development through various methods, including surveys, data analysis, and
case studies. For example, a study conducted in Tunisia used a structured questionnaire survey
method to assess the potential of Islamic microfinance for achieving economic empowerment.
The survey analyzed the responses of beneficiaries of Zitouna Tamkeen, the only Islamic
microfinance institution in Tunisia, using the statistical package for the social sciences program.
The study found that the institution had contributed to the economic empowerment of most
of its beneficiaries, highlighting the importance of providing supportive infrastructure and
investment in the economic empowerment process.

Another study aimed to examine the effectiveness of Islamic microfinance in solving
the problems of unemployment, poverty, and poor standard of living in Muslim countries. The
study involved a systematic review of the literature and the analysis of current studies, reports,
and case studies related to Islamic microfinance and its impact on employment. The findings
revealed that Islamic microfinance positively impacted the creation of employment
opportunities, particularly for women, and contributed to social and economic
entrepreneurship. The study employed quantitative data analysis to measure the employment
outcomes of women participating in Islamic microfinance programs.

Furthermore, a study conducted in Pakistan aimed to develop and propose an Islamic
microfinance model for poverty alleviation. The study collected primary data through
interviews and investigated the interrelated aspects of poverty, entrepreneurship, conventional
microfinance, and Islamic finance. The findings of the study unveiled the various uses of Islamic
microfinance to reduce poverty and presented the idea and the use of Islamic microfinance as
a beneficial alternative for reducing poverty. In summary, Islamic microfinance institutions
measure the impact of their programs on entrepreneurship development through a
combination of survey methods, data analysis, and case studies to assess the effectiveness of
their initiatives in contributing to economic empowerment, poverty alleviation, and the
creation of employment opportunities.
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In this era of globalization, the issue of poverty is one of the big challenges faced by
many countries, especially developing countries. One well-known approach to poverty
alleviation is through the microfinance system. However, in a broader context, there are
problems related to justice, sustainability and sharia compliance. Therefore, research on the
role of Islamic microfinance in alleviating poverty and developing entrepreneurship is very
important (Farrar, 2020).

The phenomenon on which this research is based is the urgent need to improve access
to financial services for the less fortunate, while ensuring compliance with sharia principles.
Although microfinance has proven effective in strengthening the economic base of
underprivileged communities, there are still unmet needs in the context of justice and equality.
This creates a research gap that requires a deeper understanding of how Islamic microfinance
can make a greater contribution to fighting poverty and encouraging entrepreneurship
development.

Furthermore, a study conducted in Indonesia investigated the effect of the provision of
financing based on Qardh and special financing for micro and small enterprises[3]. The study
found that Qardh type of financing, aimed at the poor, without collateral, and without any
compensation whose purpose is to virtue, have no effect on increasing household income and
then of course have no impact on reducing poverty. While the financing for micro and small
businesses, also intended for the poor, without collateral and with the principle of sharing,
affects the development of MSEs (institutional and labor), MSEs’ Entrepreneurship.

In conclusion, Islamic microfinance has the potential to address poverty alleviation and
entrepreneurship development. It can be a beneficial alternative for reducing poverty,
especially in underdeveloped countries. However, some structural barriers to entrepreneurship
need to be addressed in a practical way.

Research Methods

This research uses a systematic literature review method to collect and analyze
literature relevant to the research topic "Islamic Microfinance: Addressing Poverty Alleviation
and Entrepreneurship Development". The first step in this method is to identify keywords that
suit the research objectives, such as "Islamic microfinance", "poverty alleviation", and
"entrepreneurship development". These keywords are then used to search various academic
databases such as Google Scholar, Scopus, Web of Science, ScienceDirect, and JSTOR.

Next, articles relevant to this research topic were found and downloaded for further
evaluation. The number of articles found may vary depending on the database used and the
accuracy of the keyword search. After that, the articles were filtered based on predetermined
inclusion and exclusion criteria. Relevant articles are those that discuss the use of Islamic
microfinance in the context of poverty alleviation and entrepreneurship development, and
have been published in trusted academic journals.

From the filtering results, articles that met the inclusion criteria were then analyzed in
depth to extract the main findings relevant to this research topic. The analysis was carried out
by paying attention to various aspects such as concepts, approaches and research results
related to the role of Islamic microfinance in poverty alleviation and entrepreneurship
development. Thus, this systematic literature review method provides a comprehensive
understanding of the contribution of Islamic microfinance in a broader social and economic
context.
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Results and Discussion
Islamic microfinance
Types of Financing

Islamic microfinance is a financial system based on Islamic sharia principles. In this
context, the type of financing offered by Islamic microfinance institutions pays attention to
aspects of compliance with Islamic teachings which prohibit usury or interest. The two main
types of financing that are commonly found in Islamic microfinance are Qardh and financing
based on sharing principles (Sultonovich, 2023).

A. Qard

Qardh financing is a form of loan that is given without asking for collateral or additional
compensation. In the context of Islamic microfinance, Qardh is used as a financing instrument
given to individuals or households who need funds for certain purposes, such as business
capital. The main characteristic of Qardh is that there is no interest or profit charged on the
loan. In return, the loan recipient is expected to return the loan amount in full within the
specified time.

B. Sharing Principle Based Financing

Sharing principle-based financing, as applied in Islamic microfinance, refers to an
approach that shares risks and profits between lenders (Islamic microfinance institutions) and
recipients of financing (individuals or households who need funds). In this case, Islamic
microfinance institutions can use profit-sharing mechanisms, such as Mudarabah and
Musharakah. In Mudarabah, the lender provides capital while the recipient of the financing
provides skills or business. The profits obtained are then shared according to the previous
agreement. Meanwhile, in Musharakah, both parties provide capital and profits and losses are
shared proportionally according to the agreement.

Through types of financing such as Qardh and financing based on sharing principles,
Islamic microfinance seeks to provide inclusive and sustainable financial access for
communities in need, while ensuring compliance with Islamic sharia principles which prohibit
usury or interest. This helps support inclusive and sustainable economic development and
facilitates the development of competitive micro and small businesses.

Hypothesis:The type of financing received by an individual or household will have a
significant effect on household income. Specifically, this hypothesis assumes that financing
based on sharing principles, as applied in Islamic microfinance, will have a greater positive
impact on increasing household income compared to conventional financing, such as Qardh.
This is based on the assumption that sharing principle-based financing provides an
opportunity for individuals or households to have access to capital without bearing the
burden of interest or usury, thereby providing more space for business development and
increasing income.

Access to Financial Services

Access to Islamic financial services is a key factor in influencing the ability of individuals
or households to develop micro and small businesses and to develop an entrepreneurial
attitude. In this context, access to Islamic financial services covers several aspects, including
the availability of financial services that are in accordance with Islamic principles, easy access
to obtain these services, and a high level of understanding of the concepts and benefits of
Islamic financial services (Pervin, 2021).

TThe level of access to Islamic financial services will have a positive relationship with
the development of micro and small businesses and the level of entrepreneurship. This is
based on the assumption that individuals or households who have better access to Islamic
financial services will be better able to access the capital and other resources necessary to
grow their businesses. In addition, a high level of understanding about Islamic financial services
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is also considered capable of motivating individuals to be more proactive in developing their
businesses and increasing entrepreneurship in society (ISLAM, 2021).

Hypothesis:The level of access to Islamic financial services will have a positive
relationship with the development of micro and small businesses and the level of
entrepreneurship. This hypothesis argues that individuals or households who have better
access to Islamic financial services, such as sufficient availability of Islamic financial services,
ease of access, and a high level of understanding of Islamic financial services, are expected to
be better able to develop micro and small businesses. them, as well as having a higher level
of entrepreneurship.

Government policy

Government policy has a very important role in shaping and directing the development
of the Islamic microfinance sector and entrepreneurship in a country. Policies that support the
development of Islamic microfinance and entrepreneurship can include various things, such as
tax incentives, capital assistance, entrepreneurship training, supportive regulations, and
promotion of awareness about Islamic microfinance (Nawai, 2021).

KGovernment policies that support the development of Islamic microfinance and
entrepreneurship will have a positive influence on the development of micro and small
businesses as well as the level of entrepreneurship in society. This is based on the assumption
that support from the government will create favorable conditions for the growth of micro and
small businesses and will motivate individuals to engage in entrepreneurial activities. Apart
from that, supportive government policies can also create stability and certainty for business
actors, which in turn can encourage economic growth and create new jobs (Khanam, 2018).

Hypothesis:Government policies that support the development of Islamic
microfinance and entrepreneurship will have a positive influence on the development of
micro and small businesses as well as the level of entrepreneurship in society. This
hypothesis assumes that the existence of government policies that support the development
of Islamic microfinance and entrepreneurship will create a conducive environment for the
growth of micro and small businesses and increase the level of entrepreneurship at the local
and national levels.

Poverty alleviation and encouraging entrepreneurship development
Household Income

Household income is an important indicator in measuring the level of poverty and
economic welfare of a society. The higher the household income, the higher the level of
economic prosperity that the household has. In this context, access to Islamic financial services
can be a factor that influences household income. Better access to Islamic financial services can
help households manage their finances more effectively, access capital to develop businesses,
and reduce the financial risks they face (Hassan, 2021).

PHousehold income will be positively correlated with the level of access to Islamic
financial services. This means that the higher the level of access to Islamic financial services a
household has, the higher the household income tends to be. This is assumed to be because
better access to Islamic financial services can help households manage their finances better,
access capital to develop businesses, and increase their ability to generate income (Khan, 2021)
(Shabbir, 2021).

Hypothesis:Household income will be positively correlated with the level of access to
Islamic financial services. This hypothesis states that the higher the level of access to Islamic
financial services a household has, the higher the household income tends to be. This is
based on the assumption that better access to Islamic financial services can help households
access the capital and other resources needed to increase their income.
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Micro and Small Business Development

The development of micro and small businesses is very important in increasing
economic growth and community welfare. The development of micro and small businesses can
be reflected in various indicators, such as growth in the number of businesses, increased
productivity and the welfare of business owners. In this context, government policies that
support the development of Islamic microfinance and entrepreneurship can provide additional
impetus for the development of micro and small businesses. Supportive policies, such as tax
incentives, capital assistance, entrepreneurship training, and supportive regulations, can create
a conducive environment for the growth of micro and small businesses (Banerjee, 2017).

Phe development of micro and small businesses will be positively correlated with
government policies that support the development of Islamic microfinance and
entrepreneurship. This means that the existence of supportive government policies will help
increase the development of micro and small businesses, which can be reflected in growth in
the number of businesses, increased productivity and the welfare of business owners. This is
assumed to be because supportive government policies can create a conducive environment
for the growth of micro and small businesses, as well as provide additional encouragement for
business actors to develop their businesses (Usman, 2019) (Ali, 2022).

Hypothesis:The development of micro and small businesses will be positively
correlated with government policies that support the development of Islamic microfinance
and entrepreneurship. This hypothesis states that the existence of government policies that
support the development of Islamic microfinance and entrepreneurship will help increase
the development of micro and small businesses, which can be reflected in the growth of the
number of businesses, increased productivity and the welfare of business owners.

Level of Entrepreneurship

The level of entrepreneurship is an important indicator in measuring the economic
dynamics of a society. The level of entrepreneurship covers various aspects, such as the
number and quality of new businesses that emerge in society, as well as the success of existing
businesses in maintaining and increasing their economic activity. In this context, access to
Islamic financial services can be a factor influencing the level of entrepreneurship. Better
access to Islamic financial services can provide greater support for individuals to start and
develop new businesses, and can help existing businesses maintain and increase their
economic activity (Ali, 2017).

TThe level of entrepreneurship will be positively correlated with the level of access to
Islamic financial services. This means that the higher the level of access to Islamic financial
services in a society, the higher the level of entrepreneurship in that society. This is assumed to
be because better access to Islamic financial services can provide greater support for
individuals to start and develop new businesses, and can help existing businesses maintain and
increase their economic activities (Kakembo, 2021) (Khan, 2022) .

Hypothesis:The level of entrepreneurship will be positively correlated with the level
of access to Islamic financial services. This hypothesis assumes that the higher the level of
access to Islamic financial services in a society, the higher the level of entrepreneurship in
that society. This is based on the assumption that better access to Islamic financial services
can provide greater support for individuals to start and develop new businesses, as well as
increase the success of existing businesses in maintaining and increasing their economic
activity.
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Research Framework

Islamic Microfinance
¢ Type of Financing
¢ Access to Financial
Services -
¢ (Government policy

Poverty Alleviation and
Entrepreneurship Development
¢ Household Income
¢ Micro and Small Business
Development
e Level of Entrepreneurship

Figure 1. Research Framework

Conclusion

This research reveals that Islamic microfinance has significant potential in
strengthening efforts to reduce poverty and develop entrepreneurship. The findings show that
better access to Islamic financial services, government policy support, and types of financing
that are in line with Islamic principles have a positive impact on household income, the
development of micro and small businesses, and the level of entrepreneurship in society. This
shows the importance of integrating Islamic principles in the financial system to increase
financial inclusion and strengthen the economic base of underprivileged communities.

Referrences

Ahmad, W. (2022). The Role of Islamic Microfinance in Poverty Alleviation: Evidence from
Pakistan. Journal of Economic Impact.

Ali, |, Hatta, Z. A,, Azman, A,, & Islam, S. (2017). Microfinance as a development and poverty
alleviation tool in rural Bangladesh: A critical assessment. Asian Social Work and Policy
Review, 11(1), 4-15.

Al Kafit, M. A., & Saputri, R. D. A. (2023). Pengaruh Diklat Karyawan, Kemampuan Karyawan
dan Komunikasi terhadap Kinerja Karyawan Pada PT. PIn (Persero) Area Pelayanan dan
Jaringan Sidoarjo. Jurnal Informatika Ekonomi Bisnis, 1162-1165.

Banerjee, S. B., & Jackson, L. (2017). Microfinance and the business of poverty reduction:
Critical perspectives from rural Bangladesh. Human relations, 70(1), 63-91.

Begum, H., Alam, A. F., Mia, M. A,, Bhuiyan, F., & Ghani, A. B. A. (2019). Development of Islamic
microfinance: a sustainable poverty reduction approach. Journal of Economic and
Administrative Sciences, 35(3), 143-157.

Elzahi Saaid Ali, A. (2022). Islamic Microfinance: Moving Beyond the Financial Inclusion. In
Empowering the Poor through Financial and Social Inclusion in Africa: An Islamic
Perspective (pp. 11-24). Cham: Springer International Publishing.

Farrar, S., & Uddin, T. (2020). Building Islamic Ethics into Development: Exploring the Role and
Limitations of “Islamic” Microfinance in Poverty Alleviation—An Indonesian Case Study.
Law and Development Review, 13(2), 371-406.

Fionasari, R. (2017). A Comparison Between the Effect of Using Visual Imagery Strategy and
Self-Monitoring Approach for Reading and Thinking (SMART) Strategy on Students’
Reading Comprehension at SMK Keuangan Pekanbaru (Doctoral dissertation,
Universitas Islam Negeri Sultan Syarif Kasim Riau).

Fionasari, R. (2024). Economic, Social and Environmental Impacts on Community-Based
Ecotourism. Economics Studies and Banking Journal (DEMAND), 1(1), 1-8.

Fionasari, R. (2024). Economic, Social and Environmental Impacts on Community-Based
Ecotourism. Economics Studies and Banking Journal (DEMAND), 1(1), 1-8.



Hotman et al. DEMAND, 1 (2) 2024: 140-149

Hassan, A., & Saleem, S. (2017). An Islamic microfinance business model in Bangladesh: Its role
in alleviation of poverty and socio-economic well-being of women. Humanomics, 33(1),
15-37.

Hassan, M. K., Alshater, M. M., Hasan, R., & Bhuiyan, A. B. (2021). Islamic microfinance: A
bibliometric review. Global Finance Journal, 49, 100651.

Huda, A., Kurniawan, |., Purba, K. F, Ichwani, R., & Fionasari, R. (2024). Techno-economic
assessment of residential and farm-based photovoltaic systems. Renewable Energy,
222,119886.

Hussein Kakembo, S., Abduh, M., & Pg Hj Md Salleh, P. M. H. A. (2021). Adopting Islamic
microfinance as a mechanism of financing small and medium enterprises in Uganda.
Journal of Small Business and Enterprise Development, 28(4), 537-552.

ISLAM, M. A., THAMBIAH, S., & AHMED, E. M. (2021). The Relationship Between Islamic
Microfinance and Women Entrepreneurship: A Case Study in Malaysia. The Journal of
Asian Finance, Economics and Business, 8(5), 817-828.

Jemmy, J., Hendrilia, Y., Suharmono, S., Aji, L. J.,, Oci, M., & Ahyani, E. (2023). Systematic
Education Management And Conceptual Framework In Improving The Quality Of
Education: Literature Review. Innovative: Journal Of Social Science Research, 3(5),
351-362.

Khan, M. A. (2022). Islamic Economic System—A way forward to address Poverty and achieve
Sustainability A Case Study on Islamic Microfinance (Master's thesis, University of
Agder).

Khan, R. M. N., Shafique, O., Siddique, N., Razzaq, R., & Hafeez, R. M. Z. (2021). A Qualitative
Study On The Socio-Economic Impact Of Participation In Akhuwat Islamic Microfinance
On Poverty Eradication And Women Empowerment. Bulletin of Business and
Economics (BBE), 10(4), 176-185.

Khanam, D., Mohiuddin, M., Hoque, A., & Weber, 0. (2018). Financing micro-entrepreneurs for
poverty alleviation: a performance analysis of microfinance services offered by BRAC,
ASA, and Proshika from Bangladesh. Journal of Global Entrepreneurship Research, 8,
1-17.

Kurnia, R., Fionasari, R.,, & Ramdha, T. (2022, December). The Importance of Mechatronic
Media in Word Repetition for Early Childhood. In 5th International Conference on
Language, Literature, and Education (ICLLE-5 2022) (pp. 325-330). Atlantis Press.

Kurniawan, I., Ichwani, R., Fionasari, R., Batubara, A., & Huda, A. (2022). Indonesia’s Renewable
Energy Outlook: What to Expect in The Future Renewable Energy of Indonesia. A Brief
Review. Elkawnie: Journal of Islamic Science and Technology, 8(2), 298-313.

Lubis, A. F. (2022). The Application Of Law in The Empowerment of The Defense Area by Using
Joint  Training Method Between TNI and The Local Government.:
10.2478/bjlp-2022-002112. Baltic Journal of Law & Politics, 15(3), 1614-1626.

Lubis, A. F. (2023). International Law Principles Recognized by Civilized Countries (A
Perspective). Jurnal Hukum dan Sosial Politik, 1(1), 32-40.

Lwesya F, Mwakalobo ABS. Frontiers in microfinance research for small and medium
enterprises (SMEs) and microfinance institutions (MFls): a bibliometric analysis. Futur
Bus J. 2023;9(1):17. doi: 10.1186/s43093-023-00195-3. Epub 2023 Apr 20. PMCID:
PMC10115480.

Mamun, A., Uddin, M. R,, & Islam, M. T. (2017). An integrated approach to islamic microfinance
for poverty alleviation in Bangladesh. Universitepark Biilten, 6(1), 32.

Mohamoud-Yonis, A. (2021). Islamic Microfinance System and Poverty Alleviation in
Somaliland.

Nailus Sakinah, N.S., Arifin, T., & Abdal, A. (2023). Peran Sociopreneur dalam Transformasi
Sosial dan Pengentasan Kemiskinan Melalui Lembaga Keuangan Mikro Perspektif
Sosiologi dan Antropologi. Strata Social and Humanities Studies.



Hotman et al. DEMAND, 1 (2) 2024: 140-149

Nawai, N. (2021). The Implementation of Islamic Microfinancing for Poverty Alleviation in
Malaysia.

Pervin, S., Ismail, N., & Noman, A. H. M. (2021). Islamic Microfinance: A Tool of Alleviating
Poverty and Ensuring Economic Peace. Decent Work and Economic Growth, 629-638.

Rashid, M. H. U., Uddin, M. J., & Zobair, S. A. M. (2018). Islamic microfinance and sustainable
development goals in Bangladesh.

Saputri, R. D. A., & Nugraha, F. K. (2024). Analysis of the Effect of Tax Rates and Understanding
of Taxation on MSME Taxpayer Compliance in Lamongan Regency. Review: Journal of
Multidisciplinary in Social Sciences, 1(03), 56-65.

Selim, M., Qamber, M., Abdali, M.H.,, Mohammed, A.A., & Madan, A.A. (2023). The
Effectiveness of Islamic Microfinance for Solving the Problems of Unemployment,
Poverty, and Poor Standard of Living. 2023 International Conference on Sustainable
Islamic Business and Finance (SIBF), 223-227.

Shabbir, M. S. (2021). The Role of Islamic Microfinance Approach for Community Development.
Journal of Economics & Management Research. SRC/JESMR/134. DOIl: doi.
org/10.47363/JESMR/2021 (2), 127.

Sultonovich, T. A. (2023). The Role of Islamic Microfinance in Poverty Reduction. Texas Journal
of Multidisciplinary Studies, 16, 23-26.

Syafruddin, S., Agustina, I., Jemmy, J., Komari, K., & Santosa, T. A. (2023). The Effectiveness of
loT-Based Flipped Classroom Model on Students' Critical Thinking Skills: A
Meta-Analysis. Jurnal Penelitian Pendidikan IPA, 9(10), 883-891.

Tamanni, L., & Haji Besar, M. H. A. (2019). Profitability vs Poverty alleviation: has banking logic
influences Islamic microfinance institutions?. Asian Journal of Accounting Research,
4(2), 260-279.

Triyowati, H., & Masnita, Y. (2016). THE ROLE OF FINANCIAL INCLUSION MOVEMENT FOR
DEVELOPMENT OF MICRO AND SMALL ENTERPRISES (MSES), ENTREPRENEURSHIP AND
POVERTY ALLEVIATION.

Usman, A. S., Tasmin, R., & Ahmad Baharul-Ulum, Z. K. (2019). The Role of Entrepreneurial
Empowerment in the Relationship between Islamic Microfinance and Well-being of
Clients: A View from a Service Provider. Islamic Economic Studies, 26(2).

Zitouni, T., & Ben lJedidia, K. (2022). Does Islamic microfinance contribute to economic
empowerment in Tunisia?: a case study of Zitouna Tamkeen. Journal of Business and
Socio-economic Development.

Zitouni, T., & Ben Jedidia, K. (2022). Does Islamic microfinance contribute to economic
empowerment in Tunisia?: a case study of Zitouna Tamkeen. Journal of Business and
Socio-economic Development.

10



